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Great Britain more, as the nearer of two encroaching
empires. *’
In a summing up of the situation, Mr. Denny con-
tinues : —

‘“ Though Great Britain were unexpectedly the naval
and military victor, she would have received external and
internal injuries from which the aged Empire could not
fully recover.

¢ Overshadowing all stands Great Britain blocking the
path of American empire. Empire is built on sea supre-
macy, foreign markets, and control of raw materials, such
as oil. Without these the American Empire cannot rise.
Hence the conflict. Despite hands-across-the-sea speeches
and talk of Anglo-American unity, the two Empires are
now in combat on the economic fronts of the world.”’

The Morning Post heads its report: ““ A Surprising
Book.” It 1s not surprising at all except to the
average democrat in both countries—who is an
utter ignoramus so far as his knowledge of the first
principles of effective real-polifik is concerned. Nor
1s the idea novel. It has been a commonplace in the
columns of this journal almost since the last war
ended. In addition to that, a pamphlet entitled
* The Coming War With America >’ was published
by the English Communist writer (we think he 15
now an ex-Communist), Mr. J. Walton Newbold,
who, if we remember rightly, put the oil conflict
in the forefront of his argument—although we re-
collect that his argument was based on a general

survey of the economic conflict between the two
nations.

= * *

This is a warning which European statesmen will
have to take seriously.  We do not need to elaborate
our reasons for saying so to the readers of this
Journal. They must have realised by this time,
quite apart from our z prior; arguments, that there is
no important plane of sentiment in England where
there does not appear a distrust of America.
deep-rpotqd nature of the antagonism was suffici.
ently indicated by that cartoon in Punck which
figured Uncle Sam challenging John Bull: * ¥/ q,
(if anything) did you do in the Great Warp * Last
week, to add another item of information, a reader
tells us that in York Station he saw a pro’cession of
American tourists depositing their ¢ grips ”’ in the
cloak-room. (Incidentally they. ““did ” Vork-
with its Cathedral—in about an hour.) They re-
turned to pick them up when he did, Seeing a yort(-:r
iandmg near, he made some general remark I;bout

encan wisitors, and got this spontanet
sponses’ ““Wess blast Yem,’” ¢ But what (c)lus o
mean ? asked our correspondent. The 10 L
answer came on the instant, ¢ That b} aécoguc
})}lljev)i,ogslght to ’ave give it to us.”’ Things flatv;

) ;
usly gone deep when, without reflection, 2

workingman ca : . ;
like thigs on a " come out with a definite sentiment

ke this policy[.natter of the highest diplomatic and
s *
Last week we ref ;
erred
to the Government th:t (t;o s
ally of America.

*

Observer’ s warning

ermany ‘might become an

1 This wasg :
plea for this country to hurr;alu?) l;l;nfihe course of a

Togs Phct. uf ) 'P and sign the Kel-
Hicgi: : é tasghfb week it takes Sir William Joynson-
Evesham. §j
the draft treaty
appeal to the United States and

“‘ We are signing this pact

at your reques
end war . > £ CAR quest, a p4
}’uur“;:;.r’ and yet we understand (hat you nre'ir(lcgc(fstinto
A""J"{c:\.“'](l s I' think we are “entitleq to g;',y tg
than \\’or;l:,» 1, e whole world that deeds spealk stronger
The Obseors,
Server decl: R AR 7
U"dCffitzmding (?Cl«ll‘(}s that this reveals a gross mis.

fack that Aty dlinlcncan policy and adduces the
S ¥ -C C v - 1

crutser for five yagre .1'&0,t lay down a single large

ence in 1022 > atter the Washington Confer-

2, also that + S
to adopt even g rovis‘nlu‘m et seCenitly refused
~Vi1sed scheme of naval s’hipl_)uilding

—let alone the huge scheme origmally.pubhs.hed.t I,E
concludes on these grounds that “public sentxmenant
is still strong enough there to defeat the extra\'agican
policy of the “ Great Navy ’’ school, ,:Iv.he AI[neres
nation is not only safe, but feels safe,” it declares:

* » +*

i i t
If the safety referred to here is military aﬂdthr;?n
economic (although it is impossible to separate o
in any construct:ve thinking) there is a sense 1 ¥ t 1S
one may accept the Oéserver’s statement. Lf-sup-
obvious that a virtual continent, potentially fieden in-
porting, and comparatively immune from sud s, can
vasion by air or sea from powerful em_?mlle » 1iS
afford to enter into war with commensuratel}’h eséson 1-
than, for instance, any member country of the bili
nent of Europe. 1t can afford to take time to fln inter-
its food, munitfons, and men, secure from ear yvould
ference.  The one risk of such interference Wi
appear to be Canada, but that is on the _ass_umPBut
that Canada chose to take up arms for B“tam'choose
anada, or rather, the Ottawa politicians ma}{n our.
to remain neutral. If not, we have to rcrr};lat there
pacifist pundits of their oft-repeated boast t dary 1€
1s not a single fortress along the whole boun wollld
tween the two countries, and that nothin anadd:
prevent America’s military occupation © f mers’
Nor also must it be forgoften that the idea 0 n con
ing Canada into the United States by commo jitical
sent has more than once been a matter Ofbpon
speculation. It is true that the idea has e::aent %
paraged as “idle,”” but considering the ‘éxnadiaﬂ
which the New York dollar has Pefmeamd ]aw ese
finance the political consequences tend to follo ge 1P
lines, and will follow unless some radical ch
the finance-economic system takes place.
i " » ica 13
So when the Observer points out that Amgll:ilczi 15
not actually arming, the answer is that Am, as B¢
not under the necessity of starting o, $0% opporg
enemies. To achieve equality of military to g
tunity as between nations who are likely terltia‘!ly
each other, the nation which is weakest 1510 in =
must necessarily get ahead more quiC yp ali A
visible preparations, and must there ore.ag Fro®
the moral onlooker as the most aggresswv'ertislﬂg
this point of view the devising and_the 2 ed 35 %1
of the Kellogg Pact may be plausibly Vl%"zst mof'i‘t
merican political manceuvre for th’e inion- .
position before the court of the world’s OP ared ult
1s no assurance at all that America is Prepce
mately to make any real sacrifice for peac™
5 o # readefi
As an instance of this kind of policy, Ourublis’hel1
will remember the Columbia University's P*yhics
analysis of European loan policy in Chmh(’}le P‘;ﬂ
we reviewed in a special article. The wEurOPeed
port of the book was to show that Wh11ehe -tt g
nations were busy carving China U\P,»tt dit
States would have nothing to do Wi ould 7gn
work. In the event of war, that book W ca i
a powerful text for a wild-fire ad\{ertlsmgnOre of
showing America as the white-wmged a’[‘be No
ancial purity and economic justice. . "Fpe Yy
: . > : . : during po?
cliffe leaflet-campaign in Germany = “th 1
war would be nothing to this. ~Agalh 65%}16
talked up America’s llandSOme’looklngni /. pat
when she forgave China the Boxer Inden such torle
effect on Chinese popular sentiment was ha d113
Britain was obliged, years after Americd " e
it, to remit her claim as well in order LOoI'c)llin-
after all Short was as good a friend as

o
- _glo
* Ed 3 st1C ~ o

: y ; domeé="" " oV
. These considerations lend more Lhﬂ;;ioh to 115 fr-
nificance to injustices done by any né here fro® of

dependencies. We print a letter ‘?lse%o\,’ernmcn 1%

. C. T. Potts, whose appeal to the s Wz f]lf‘t
behalf of the natives of the G‘11)er§715}g§?eca.51'"(1
cussed in our issue of last week. W€
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.81:13 ﬁf dthlf replies would be that the phosphates scan-
o uta. appened so long ago that it was impossible
Vaﬁle 1; right. But so far as concerns the advertising
it dj do that episode to blacken Britain’s good name,
your n%tl happen long ago, it is happening now—and
uickll)u Icity merchants in the United States would
a}em fy prove it directly Wall Street chose to unleash
ter'.proor War-propaganda purposes. The only coun-
e to %E.lgan a possible to our own publicists would
mph% lmtd out that although high politicians of the
Providenla berpetrated a swindle, the Empire, under
0 prot ce, had produced an honest man, Mr. Potts,
est against it. Hardly a cocktail rejoinder !

N L4 % *
kindo mOderq nation is safe from reproaches of this
Ings .an dmerlca herself has her gun-men, her lynch-
icara 3 €r general record in Mexico, Panama, and
ependgs o ut the victory in the battle of polemics
Can shoultlpon ShOutmg-'power, not in the things you
Mately ¢ And shouting power is reducible ulti-
Mericy on OR€Y power.  To the extent to which
YPnotig €an control the world’s mortgagors she can
tion jg ie the world’s moralists. Financial penetra-
Connecti(l)1 e end educational penetration. In this
be ¢, ce N the influence of financial domination can
athletj . 2 SUch an irrelevant-seeming activity as
countSortS' At 1s commonly urged by sportsmen
abplayq € which have had to stand round and
Plateg While merica has collected all the cups,
adges for which all of them had com-

peted’ and
Ously,’», 14t the American ‘¢ takes his sport seri-

?aCriﬁQe vy thl_s they mean that the American will
n‘l’-cti CIything that impedes his progress to per-
e

0 on]y, €Y complain that, for instance, English-
shoy dnlg}gvgl\re their spare time, implying that they

Onsensi all their time, In a sports sense this 1s
{g}? €5, et th games cannot be won or lost as
soc. Mstineg bem.“Ot be played at all. Nevertheless,
ioun T €hind this despondency over defeat is
dsed n tg ?}?‘ther plane. American sport is special-
S.Ollars 4 1s extraordinary degree because the
N of ‘. tOrthcoming to subsidise it.

(g oo The provi-
no Wi cuDz dollars is ot merély to enable athletes
0320 f th’elfvlos Itc(J) ad{/ertise America as the prerm}elr
Tt rld. s 3 5 t
Wag h e he ship that has just broug

th.. Plaste 1 contingent for the Olympic Games
Slﬁlt Muyst rﬁiVOn cach side with an enormous placard
amm er Salese made every beholder think of the
hasou“ted T forget what was on it, but 1t
of tlt ISicamie 5 Look out. Here we come! >’ This
ten oS Atlang rber of effect as the successful flight
Slog o4 to lavc Y an American airman, and is 1n-
in pan—«c B that effect, which is—to crystallise a
csntls book, th); K‘ America.” As Mr. Denny says
‘\merican Empire cannot rise without

Markets, " And America is leav-
€rg’in§0}%ver tri;fi.al gr.ldt'indu’_f‘%té
er 'Orce on this objective. :

3ge, d;iinsatmete who brings diet,J dumb-bells,
W Yﬂthesisi’of O0twear, and equipment into a
N3 victOrtreet, witlyl?t(’r}“power 1s the incarnation

Its uncompromising intentness
another king | g
L 3

a cony

So ¢

Stru ar as t 4 * =
for l%gle for 0136\“5_1{ of war is mixed up with the
i(luezﬁ matter\wc}l the strugole for anything else
«« Brity; OMable 5¢ - DeDNy seems to be relymng on
: TS, oomption, Tt is easy to speak of
cau;m}lrmg this  product, or
e ifl)]cilltllng some other; but it is neces-
o 1I‘°;Se national designations for
K of the o F Instance, one might rea-
of  Men¢ 7. N,i'f’“_th African gold mines as
Ap the |08 thig'y ~'I- J. F. Darling, we remem-
~Pire »» al:sno.lperty n his ““ Economic Unity
Y oug OVernmeny, 2Ugh the British and South
the Policy f could by common consent
Stuffing gold into America in

and the Federal Reserve Boa
‘ “volve, of course,

- afforded by this interlocked

payment of debt. We hope they could control gold
policy; and indeed we can see that they could if a
war broke out and gave the poltician temporary
domination over sectional commercial interests.
But we doubt whether, if the share-ownership of
gold properties, oil properties, or any other of these
major economic resources were analysed, the effec-
tive control, in peace, would not be proved to be
held in places which do not correspond in the slight-
est with the geographical situations of the proper-
ties. And even this is not the chief consideration.
Supposing you find out the nationality and tlhe
policy of the majority shareholders in every wor dé
trust, you still have to find out something else, an
that is the source from whence they derive their fin-
ancial accommodation—the interests, that is to
say, to whom these proprietors are obliged to pledgei‘
their shares (and their policy) under a pe%)qtégah
series of mortgage-covenants. So far as the ﬂn tlsd
Empire is concerned, the average man v\/hq rﬁ ech ed
on the above lines would naturally thm!xv e ar_
ended his search for the ultimate effective owntti1
ship of Empire resources when he arrlvedNatbOde;
Banl of LBl Rasody Wil el whether e
:nows, or at least nobody SO :
lﬁgﬁl\l‘ésc;f England itself belongs to Bntlls_h Sufbgltleg\f:s’
or alternatively to interests whose ]%)O_tl.C}}’l ol
British tradilt;o,n_S land btl:indiul;tgtel’knof:‘i lsthere e
ions. The British publi ! e : 1
t\lr(})lréiher the disposit%)c_m of Empll‘f’i resources 1s con
trolled in London or in L\SW Yoil\.

1 ssume an
Leave that aside for thef mo$gné, ar?]f:lci) faEnglapd
agreed co-partnership between the el on llnd-
their joint leaders'hip‘ir?tfe r:slt?rin
1 1a
i icv. Since no commerc e
eﬁirtlﬁgf t:agugt(:)rl)lf }}1as‘the pox\ier fto m‘flnxrxlzﬁfcahililiw Doenny
the struggle for o1 +
g:élctrriellale? Erlrrllllfs’t be Z perrmtteccli sﬁrugglgaiatt Sftfcli%igties
moreover, aided and athteAnglyo-American b%ﬁﬁ;
ine hierarchy. It is, of course, @ émi;mt éodsiizct %
lﬁg Central Bank does not stoop GOV e
i ef rence with any commercial entvrrr) DU
teinz time it is able to caust the ené?algpolicy b
= ntable obstacles to any commcrth D0 sbility of
glgg rove. In the case © Qll,d Eegause s
di Etpintefference can be a mltted"vidend-eamingf
lret is involved as well as €1 e
:}tlrat ?Sg %,o say the Government nO?énéékg’its o d with
- . : ent ba 3
in t the Governm el
in the game, and W el Banle ) -
4 ythe o merican wa
nim;]i?x’lz}(ric;rin:leldt‘ljfis is that the Anglo-Am There 15
clu )iz .

1
> NnKS.
11 by the Ban I
- ~ be eliminated by e ;
risk can Oln'lydbof @ o e “'h]{(é}: 5
: : i k policy-
only one kind of " SaCEEr s olicy
and that 1s @ re¥ g.r:al of ba ¢

)
int of Mr. Denny's.
<cuss another point of Ll
e ‘dbct- “America’s prepondera mbL e
~ 53 ou 11 d I z b !
Spealsln'gr ﬁ?itain in case of war, hx. gnurﬁ* e B
tages OVEL B aterials, natural defences, sl
Hyower, Iaw e o s Hiere he is guilty
11dduces « fnancial reserves.
c J

SHES
: 3 f America S

bie blunder The dommant 1?0\\C:Onot{he preserva-
D1Z sy ~ends entirely uj ica’s
> ncial reserves depends  off, and America -
ﬁnanglffllm;ce. Let one gun g% (zo’th e correct mea-
tor acial power is at once reduce Machines, muscles,
o of her economic Tesources: -y of warfare, as
surg ?nind‘: are the supreme Curffe]:: they surrounded
and I S dit i i out W. Tt ll o xt
o ckly found < bluff; and the next
e llics qg‘jfb'}\r‘}cnlls the bankers, l)lcl)f ‘the financial
Germa};l}-chén‘w the Wh%IC ?;:13 f such appeals as
war wi 2 «ionificar v <
: signl : shall make
system. lele ;‘}1;‘?;]1-5%,“(1 that nation ahdlll wa(nfs
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to avoid war, they are separately imposing in their
respective countries a system of financing and pricing
which must make war the only alternative to general
starvation. The struggle for foreign markets is a
struggle not to put goods in those markets, but to
take money out of them, just as workmen’s struggles
for jobs are not struggles to do work, but to earn
wages. So the real question to investigate is why the
domestic market of each country does not yield the
money to pay all the costs of home products. Con-
sidering that the general principles of financing and
pricing production are the same in all countries, if
any one country finds itself obliged to sell abroad
to recover costs, that experience is p7ina facie ground
for inferring that they all do. If that be true—and
common observation confirms it—the problem is in-
soluble by the method of international buying and
selling. Tt is obvious that either sellers must be
excused paying out some proportion of their costs,”’
or else buyers must be excused paying in some pro-
portion of the prices. The result in either case would
to equate general private incomes with general in-
dustrial costs, so that every community of citizens
would be able to absorb the whole of their consum-
able output. Then, international trade would become
for the first time international exchange—a spon-
taneous and amicable exchange, value for value, of
products, and not a dumping of products for the sake
of money. The proper object of production is con-
sumption: and the proper object of international
trade is to diversify the character of consumption.
Any financial sysfem which ignores this truth is

bound to end in ‘an economic deadlock, of which war
is the only outcome.

* 5

#® *

We reprint elsewhere Major Douglas’s correspond-
ence with Mr. Lloyd George in 1922 on the subject
of the American Debt repayment. Out of forty
London and provincial apers to whom copies of the
correspondence were offered at the time only one
the Daily News, published it hen doing so, it
added a word or two to mention that Major Douglas
was the author of ““ Credit Power and Democracg A

e revive the correspondence, first, because it )},1.as
a direct bearing on the major irritant of Anglo-

merican relations, and 1
: ; , secondly, be -
tains an answer to 4 Causgriletv;gge

; a specific American
which M, Denny has em 1
en mphasised. Mr. D
;}&;tpl}trhgf B(itlsh ddo}mmate the world’s S:rﬁgili?r}llgs
- o1l, and that th & i 1
reserve v:.hile{k};el B to Qo Arrf:r?sgl”:mpgoéﬁel’{
Ow section (b) of Clause 1 in Ma; ’s Dr
n ( : jor Do -
po.sal. prpv1ded_ that the Allied Powers, uagnlgs SGFr)rot
ritain 1n particular, should of ly Amer?(a:la

. fer to sup
with goods in exchange for U.S Wa b

ge for U.S, r Bond:
amount of the debt, subject to ¢ -

: onditions about

Is)tr:t:ees Thei p‘roposal was seen by responsible
sine e : |

was taker:1(_)n both sides of the Atlantic, but no action

: We may assume a reaso
on, namely, that Ny,

1 Lloyd George felt sy
re that
mig?lrt“:i/ e\gouldmmt aceept the proposal, and that s]he
Shiby th(;otn.:rllger ;ts p{llbhcation an unfriendly act
' Yy be, Mr. Denny’s
oEf Amerxga starving for the oil rgeshgzeesenttpmture
mpire, if = Mo

a frue picture, naturally by :
ouglas’s proposal into  the regign z?gs e

politics. Why not pay off the debt with o ;)ractlcal

nable explana-

= *

- -
erl{ltnlesr’lto'f cloglll';se, concervable that the British Goy-
ately rengt?;c}[t~!}-]}llltal.y advisers might be deliber-
acCrue fpert s:éiht 1e‘comme1?1a1 benefits that would
cal advantye sha deal in order to gain a strategi-
reject the t%cor\‘Er America, But we are inclined to

ence with Whicfi'w For one thing, there is no evi-
can oil interests ayo oLC Acquainted that the Ameri-
duct in other marlegro © 208 to sell their own pro-
Anglo-Persian zm(,\! 1_12}- [l{or have we heard that the

oyal Dutch (let alone the

: es
Russian) interests have laid an embargo t?ré ;féer
to American buyers. So far as we”kno‘w, rll
of the day is ‘“Business as usual” all l'oult would
there be an impediment to sales any Wh;.ree ot But
appear to be the chronic ‘ price "’ impedim < chould
to a nation like America the question o_f plgc L unning
not weigh much against her danger O ican oll
short of vital supplies. Nor should Amelﬁole outs
interests object to the purchase if their vzds \o-
put is insufficient to supply America's ne€ caée’ the
body would be put out of work. In any Americd
plain man’s comment would be this: Il.fit
instead of publishing peace pacts, pub e
buy oil.  Then the public could Juf}get Y There
truth lay by awaiting subsequent even s.ht to g€
might arise a controversy whether she oug 4
it, seeing that she would use it for wart ﬁer very
against Britain. But the answer 1S tha 0
act of buying it, or accepting it as debt-l‘leiéon ribt-
would remove one of the most powerfu ur

0

. as
tory influences towards war. L\doreO\’.il;;ler‘l e
readers will realise, if the British Gover ther pro”

to adopt the principle of Major Douglas's © fies,
posalspdirectgd topthe financing of thesg Zzgpf‘_ £
the war danger would be within sight of eld enable
the very same provisions by which he wou ationals:
us to supply America, with benefit to our 11 absor
embody a principle by which America cot tter what
our supplies with benefit to her own, no ma

things we supplied or how many of them.

= * -

; mo™”
The time has come when men of pr actical f/%?ﬁiga-te
sense as well as good-will should seriously lnse ed 22
the price aspect of finance-economics as Pre comi?®
the case for Social Credit. Most of them arie /O
to recognise the anomalies of our present Syi)rls s
of the chicf of which is the spectacle of natiops o to
Ing prosperity by giving something for I';heil‘ wa;
“the foreigner ”’ in the iope of making ' ing d
citizens prosperous.  Prosperity has no I?hings a8
1t does not entail personal consumption of & oD~
enjoyment of amenities : and how can any ple%g er?
sume and enjoy what is absent from the P ?w ot 3
they live? TIF bank-finance can encourage er i 6
gwing something for nothing to the foreig™h thing. 4
Just as easily finance the giving of it for n%ﬂancl
the home population. Free credits for the All final”
of home consumption is the way todo it ~ «
cial credit fundamentally belongs, in any %% o 'fdv
people living in the country of its creation, ane ) ]105\11
as the principle of « giving ’’ it 1s CO“Ccrgin G,
does this differ in practice from that of len %ast
credit in Perpetuity to a foreign people? an 51’0]95:
be done is to seng your own people to their OW battle

Then you will never have to send them to any
front,

# # * ot Coﬂ!;
Mr. Harry Pollitt, on behalf of the Briti®} “ihel?
munists, announces that they have chanscy jpot

political policy and will henceforth OPPO,SC]‘ NI;:
candidates in “every constituency they Ccu(;nly T

: Te
RamsayMacDonald professes himself nott it. 31{3
disturbed at this threat, but pleased abot ther #'ipe
says he likes to have his enemies on the © o

-+ b
Mr. Wheatley has been called up on the 'Carpc,tﬁe{{ b

Parllamepta.ry Labour Party for having ident! Tl}g
policy with that of Messrs. Maxton and COO('PnSS( 1l
Party, after hearing him justify his action, ha?(-»r it ‘.’f,
a resolution which says, in effect, that whateV®", d
means they would be glad if he would do it 125t thfr.
ferent way next time. This seems to sugg let IV]W.
they are content, for reasons of prudence, to ““1f =
Wheatley have a free run of no-man’s-lan@- g
ultimately joins the enemy, that will be time <
to call their General up to say “ Good riddance: ;
£ # * ] )(35 Ote
Mr. Garvin, in the Observer, bases large ]?i ip?
a rumour that the Government intends to an

=
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the benefits of its new rating policy by a large reduc-

tion of rail-freights on coal for export, bunkers and

Industry. It says that this will command the full

approval of the country, and adds that it has no-

Igl—?g In common with the disastrous subsidy of
25.°

‘o \\7

¢ are convinced that, as a result of freight relief,

we shall,Soon be well over the worst, and that then the
course will be upward,

B“bt It is a subsidy all the same. As to the other
28 Sldyy‘\ve remember the ‘ disaster ’’; but it hap-
gg’tled When the subsidy ceased. The only thing
we (t:ol.anH to the two 1s that whereas the first one
s (? o the. miners’ pockets and ‘ghence to the
SUmPSt'. and stimulated home production and CO]I}-
C'oalp 110n together, the present one is going to make
el Slcaper for foreigners. It is also going to
is Eor-la"al and other shipping interests. Lastly, 1t
Wil}l:' € to relieve “ industry,”’ which, in its turn,
Eimebass the benefit on to the foreigner. TThe mis-
1t matteneh.cmr}’ is the British consumer. Not that
e oo Sfain the slightest; for if, by some accident,
Cosbt_ofav o1t of luck 1n the prices he had to pay, the
reduct'_l‘“‘mf{lndex would immediately signal a
Manjif o1 of his wages at the next revision. It 1s
has eStly a much more efficient subsidy. Nothing
€en forgotten—or learned.

Ao at * * 5 i
achigsel?l; Mr. Garvin, n a panegyric on Br}tgmts
Ment . ients (designed to attract American m\«leslt
at gy - 20Ces we should imagine) pauses to look
detaip l]“‘]employment figures. The subject does not

A Mm long. Here is his comment : —

loymey c8ards the lesser, though ugly question of unem-

Fegg:tl R Churchill sho\\%d tt};gt qfour-ﬁfths.of Flze
‘ 'Ncrease is accounted for by certain industries like
' Otton, shipbuilding, ”

s all, 11?{1655 us, what’s the point ?DIs dis-
In a colliery easier to be borne? Does an
Doeirelizoyed Cotton rgPErati\'e live on a lower dole?
thesq tilred shipwrights go {o church? Or is it that
It the 'ree industries provide immoral occupations?
coulq hzrgé’lgymg lCorlcerrrs. had been breweries we

€en th

i . e ldea;* :

prfaac?nﬁther little spot on Mr. Garvin’s sun of ap-
mentionsg.Prosperity 1s Germany’s recovery. He
djes Rat hle O warn his readers against indulging
Stingiep. SAls ““idle” optimism, presumably to

S 1t from his own busy optimism. It IS

? reea Vice, for anybody reading Mr. G'ar\:.ln
20 Way inutes on Britamn’s future could easily
Qhance };hm the impulse to order a steam yacht and

donc ’ Overdra_ft: and probably many of them
San 'S ? ', but tHat sleep overcame them. Ger-
) :rclgve!'y, lt Seems’ haS been ¢ quite won-

'» and we shall have, need as never hefore
t of our fibre and our brains.”

o S
éint & Ohil;iqal of all the ysual commentaries on cur-
“‘lamine thelc's' NObody ever stops a moment (O
arf“.t. % !Mplication” involved in such an argu-
I dustr f;s though there were a natural law that
be e .Cheapl rtfll Nation which fails to make things
thidrlven Ou}€ fan any competitor must necessarily
\tsh 2ome i, ! Production altogether. We denied
M Scandale 480 1n relation to British agriculture
rnt Consj ?lls neglect of which by British Govern-
th heads' uteg the lggest war risk hanging over
Prey,, 2¢Ir cosy ¢ Maintained of agricultural products
Nt thejy b relatively to world prices need never
ght ;1N any remuneratively in the home
Pres 1t o whic}y 1ndep?ﬂdent credit area there 1s no
the "SRt the o ! financia] costs can rise which need
By, 8%0ds distsmng Prices from being recovered and
: cdiuted to the people who need them.
€2 must be independent: the

€ credit must not be the agents of

S Credit
nlstrators of t?lr

external policies. Any increase in the quantity of
goods i1s still an increase 1n wealth even if it has en-
tailed twice as much energy per unit of qﬁntlti" alls
similar production in another country. 2 ar l?t:
that costs £1 can be made just as salea 1e mt'xl1
country of origin as can an identical ar{xc & coé,1 flzr eg
only 10s. in another country be made salea g e
The money represented by each cost has be e
existence at some time or other and has gone $ e
where. The whole point is: Where? The sho
answer is: Mostly into the incinerator.
¥ * *

As a general proposition, the morel a cour;ic]ry Cra£
cut down its cost of production the ailger set%as
postiont O the 0y K o

sithdrawn from c y

S'(e)(circlis“are ready for the consumer. };fhe ch;rz;}l?()e;
;ou make a batch of goods tl;eslov%%re:eeisp;%pmagm
/ ell to home consumers. : 1
zlglcl)uctaint.s Cheap production is machmedprggggggﬁ.
Machine production means less wargeh lﬁome oL
Wage distribution is the measure of the ki
ket's money resources. Against theslcle é(e)sts o
there is put a total price conta}nlng’aThat le:'wes
cluding the ‘¢ wages of the machines. St
a gap between total price and totzglptegstt)}r]le G
which, speaking roughly, 1s eq}I{ Ay
labour saved by the machines. 10 p

: - ers T milihe
iven to consumers.
fresh money must be g ices with incomes

uating pri g
propefqgéogf ci;l;ihﬁig_?gctureb is, theoretlcallr}ll,setr‘f
i ar;oc the machine a wage equal to thehhur?nzchine
nay it dispenses with. But smnce t et national
Mo t spend money, its wages, in currean credit 1o
e tq%c should be earmarked }? x ationale of
accoun Cf tT}lle’: community. This 1S the rd e
fa\«OLSu ?al Credit proposal_l for a free ancongumers.
e OCd -ancing National Dividend to a machine
anels xvtse anybody saying that W}};etn it is phy-
* lSlnots one hundred labourers tbaurers on .the
Sslilcp;ﬁl;nimpossible to lﬁ-eep t}’]f?;seef;itothat the mef;

2 he machine. ed of outpt
production of th hout reducing the speed o 0
are made idle without I 1 means of keeping to
. he physica ial. It appears
1S pI'OOf that t bl 1S ﬁnszla 0 . ev.
: - The trouble : with money
i)se ttlllglggav?; business to supply themrovided is_be-

- ney is not P h
The reason Why Irtlk(?;z&gged' earmarked credit whic

; ure
cause the above - Treasury ledger does not fig

ought to appear1n a A
n gany book to ztnybod}*s .

# ' 13 coeditiis loan=
it. All bank cre 1
it is bank credit. 4 temporarily.

o Cre(jkl‘ill?oan credit 18 loaqe(}tsteea},)rl)’. cancella-
Credlt.rary loan of credit 1mP ]F;his credit 15 usetd rfao
tempoO ¢ antity © nent nature.
tion. But 31 tll‘“gf gumore or lessnpfr;gzrs before the
II){rodtéCfn::’Ce}f c;edit disappearsu“t“a A sound system gs

enc ‘o use wears S :istence 10T
wealth n&%ielé?yplrgef"c all credit in eXIStENCE
finance W

1mne
the related Wealth rentll?e came rate as E
long as o€ o only cancel 1t at ¢ o-day
And it wou d or worn out. without

h was consumed Ot g .
wealltl are cancelling their loalt 5,029 ¥l production
banks ference to the ratio of ’tl"ol al P em Waf{eshift,
e 1 consumption. helt S ama cshifl
to physica s only tolerable, e 0 e
e wald was bul]dlngau ion against fothe
SLbdiy necessary refar are we out oI 1d
s of famine. i ol that the whole wor
years of famine. 1 preakdown HCE S e the pro-
A roduction - d restore to the com-
e Ovel‘r‘r;nust revive an 168

ce. The banks -
gll:mity its m1ssmgﬁr"f/# I i
ub will meet as psual ‘for:ﬂ:tt iy
The M & ugust ist. Dls;cu“s)lsivl L b o
Weaneedod, Gecretary, The M.

u
C.1.
EnquirifyswtoAgele” 70, High Hotborn, W
s« The e Y
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CUITI‘?DI Political Economy. the scheme from the House that Jack Built.
The incident at the Miners’ Federation Confer- transport tonnage of coal, however, will be reduced

ence, in which the Chairman, Mr. Herb : by gd. to 11d. per ton, with tl 1bili e-
c 3 5, AL ert . ith the possibility as a cons
took part in a scuffle to eject a number osfmlglli quence of more order’s, until the reduced purchasing

accredited delegates, deserves to b power of th ho will p
c oMok e ot Froa _those who will pay the rates now charge
two aspects, first as an item of news, and more to the railways gives them the idea of economist

importantly as’ evidence of ‘the st i on coal, gas, and electrici 1
) ] . ) city. W,
ot T el Ty ﬁrsts ?:pgcft th: Itrilirflfrs mlserab’le, tinkering schelrrnel, ybut Iitn i}s{e 1??1)1? cc)Jf’the
2%1:?£eo$}éanc%udno, no bigger as a braw] than Ié’ll% economic analysis now familiar to readers of t is
5 ide : r ' i i
SR e e
: R acy n 2 e = e
g:;g_liﬁgiumn sensation. As 1ongoaf?er2?1t g:vgvzi ?}? it increases it in anothexp Ca;g dcc)) :;)%Iifi?)g%rilt leave
paerine sy ot maming | VOt e | (s f s wnhanged 3 g e MGG
on page 13, and as “ Politif:al lﬁgegésa’s’ Home Ngwi:’ ever; thles Eosgrr:]g Syts,tem hgenerz.lll%. d Waltl, I}ll O\to
sl o 2 Sy ' on page 16, At ) nment’s scheme inciudes 2 pla
ference the g}gtfi:gn,;i 1}?5:1:;.?3: C(lectllne(tihsc3 I\éIhlners’ Con- 3\'?15101f'gr2f?3,i?zonmmcliysfmhemployment joverscas, Thes
isféh:ydwguld say, as though the}; borg a ;:scsc: Séogf’ in favour of wa}:gfaes 1'ceo bte igc;?/Zdrggeé‘;gc?jcggs They
which led fﬁt};{xc})’vﬁ?sﬁe i magnification i i i g greater g optes by farii
1 2 ay of the news t e total fund of ino- r Wi
Horner had got his collar torn du to hat Mr. | e e - consumer pu_rchasmg powe that
o Dt s e {ue to honest convic- | : d. Ts it not obvious to Mr. Churchill
to be as the world-shaking event of th if he exported tl ' the 11”
5 B : . e day [ he whole 300,000 miners whom
o . the memories of their t V> | dustry 1s expected i he' I
million voting pupils> Did they si wenty-six | o9 o pected never again to absorb, tB her
that the affair transcended ; y sincerely believe | ;- -of 300,000 consumers would cause urt
poverty of D ended in public jmportance the | dislocation?
y urham and Wales? Did they think b; * * #

this to cure the enceshalits

the British mid dlee _‘é? talitis lethargica which affl; ' . :
: ? le-class, and icts A nation ] : . ctive
T e e
Bl they utedithes By 02 | SXPOItits m . : ith the

Sv};]hiﬁxsgh the selling-valuye of at}r;e;r tli%m(fd minds to | best of its COO:It_ gv;}tléab]g wealtt}}l], 1coal, lalcén% rWI;E'a
mol €y were at liberty to dognb ed dog-fight, | How oft have lectu o r')czisth il}’a?glgrcs went b2
ment Mr. Herbert Smith }ore. JCC3USE at the | rupt be rers said tha -
mith hap pt because they would not, if they could, learn an

real critics—i
L critics—if only real in Lole 15

o
o

pened to be strikin 1
. | d tise book-keepi d :
Britain’ In negative z g | pbrac ok-keeping? The nation as a Wi
it systgm. 1spects—'of %g:)rll{gkbankrupt_ fgr t}gle same reason, except thafqﬁ}ﬁg
This = anon{aﬁ?s’mfg is a little more advanced. i
| TR | Zomalie of the existing system of national cOS“ 22
T i 0 e 0 dese 127 mtl}rlniin’condlt_ions i manpr;c%ng.al-e plain to everybody. Mr. Coo *tom
T?'xsga‘r for the men and wgrﬁe’n wl}:o li al | moan g?h'n%’llcan i e S o !
defe};t gl’e physically  starving s reh eftiim it | o5 vall as l\}In eCeCt' Mrs. John Smith can 5€ 5) X8
Whethe Nid e e spiy'(t: o(llogma_lly Sporeibl ae r}-l hurchil], though she 1s not aok on
suicid:r :ljl %}? °fn with life. When orlljeriioes (Zubtmg gy, WitiOiOtr %djusctlmg s M: S(;?d:/
, all the folk of the neighbourhood follm it T i e o St s DOV
. A pit-head price of coal in Scotland was belo cent:

* *

body, and
2 they cannot s
eak, 1 ; s
E}}]lgsgé:fy the Press to glgat O'v‘erS;; Cf};I;]Sﬂtfle moment géo",g‘iil;rgv\hvgﬁ in England it was only 8 or l9 p:/ith its
5 ere u . T rice. . i , a5
11?1(2 R igcgi.fﬁ(?lsﬂot ::Ifl)l lgriart, }taCtless.’ angll (l;ll‘rig)eolnit :ESI?;S; ,l,)}’-prodﬁctsy was ‘ten ti}r\nct;n:lsoi'alcggl;lc now
ress. With all it atch even in the life of the :
e _its trained i ne | Mr. :
t}r}lomted. leadership, it drew § intellects and  self- Thompson, of Durham, said that
1s significance : th rom the incident onl the wage cent:
utionaries had at the minority of Tago-lik 1LY above pres\(,),f -the Durham miners were only 7% per cents
pudiated by the IS:? 'O?Fe more seen through :nrdevo- Biher while the cost of living was 04 P€"
riotic and content i oy ght
nted upholders of Here is a situation with which a Government oZ.q

the Constituti 2
: ution, which
tion . ) ch they endow
, with all the perfection g? e b

Herbert Smj 5
1s left to asi&énd the Miners’ F

: to be glad
y implica- glad to deal for the showills ‘jp
]ej(f:demona. Mr. S%lp'a}?ty for ad-ministration?urlf?s?soi situatio? g]y
oynson-Hj walk arm-in-arm WI'}tIEIIOn" SUb'uljbia ]V"IC every shopkeeper and producer in the coUnoﬂ,
i icks, Mr. Churchi ith Sir William | @S @ Just grievance against the mi for not “ g
ard, and they are af] rchill, and the Nationa] | SU™INg their faj gainst the miners nt

Mr. Herbert Smith all decent chaps togeth nal | Job to reliey air share, and it is the Gove dofﬂ‘
to want to strike somape o cd and ogether. That | heme to re the miners of the stigma. Inste2C_p of
i ¢ somebody meant nothlixi1 - %;lough Suburl:()zia’o reduce the cost of coal at the expeg e

g. Yet his s motor cars, therefore, the Goverly Hur?

than that a man - mdy be ol mi

e who is ah nore remarkab] ight apply a scl : ; iners
out ret used by h \ble . scheme for increasing the min< = ,n
etaliation assaults the .friendyw 1S master with- CChrasciig power after learning to ieep 5 Natlonot

with i : ho :
cowardice.  As an incident  the ta;l;tpt's him | o9 mil:.lcqount, a scheme which would benef(ljtucefﬁ
air was ers and their families, but other PYQ aﬂnef—"

trivial. As an indicati

. dication of the inn
IS8 the miost constitutional tiads ve ieor despgrateness f;‘untConsumers. It is not economic law that far™ of
léomter_vglue et 10 upholden ot ﬁHIStS.lt has a thaz starve because manna falls from heave? 4 15
:xy, living in the best of all possiblenxincllal ortho- Plentgcf)all_mme'rs misthe expoited: beeg Coshiﬂe
€xpected to see. orlds, could syétemllis: thV‘ihat is economic law in the mg"ered
# * in prices, f at the total of costs cannot e rCCuSt 4
, from which it follows that price 2 ﬂ’lef‘

News co
= ines 5 ¢ .
at the week-end that the Government Z‘Qg;‘}}lztig Iﬁt a j;acnon of cost until need is fullyﬂty g
modity must be conserved for Pos:-jge€ ’
ud®p

10 doubt, in anticinat:
is looking af?entlmpatlon of the General Election— | s
L 2. country’s political economy can be.J
duc®s e

applied at once ¢ things. Rating-relief i

o the ra; : et 15 to be | onl ; ; )

;(;J(ilucieh coal-i:ransp:nr.aﬂ:}flaya which will apply it to | to t%ebsyatti}é?ydggree to which all it can POt “who

- € the coal-mineownerg forges, which will en- | population.” B nt%ed, 2 dcllStrlbUte'd m.ﬁ.onégcaﬁ T(J)’
xport coal. Mr, Chisrehii] ‘red’uce the price of Oﬂ’er—Englang’ hat ?tagn ]ard and t c;jreseﬂ,es bl
seems to have derived | thing but ridicul: Dejipicd, eoenemy N-

The -

sumers -

panks
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Views and Reviews. IIn politics Morris left behind him a certain hormic
T A clement or motive power, but no movement and no
HE REVOLT OF MORRIS. constructive proposal, though, later on, the Guild

o Socialist movement owed much to ideas which his
. In spite of work had engendered. Since his time handicraft
fail ! of all the success 1 hav ¢ L SCDE S5 )

- have had, I have not | woilcers in his tradition have for the most part

to be consci
Produ : scious that the art I have been helping t ’ me s
e e Would f ping to | Gt drawn from politics. This is unfortunale, as

By Philippe Mairet.

really cared all, with the death of a few of us who | . 5 . J
on indiyj about it, that a reform in art which is founded it makes it more and more difficult for them to give
vidualism m . : L 5 5 : :

t_a.ve set it going Bust perish- with the individuals who | their moveruent a clear meaning in modern life.
flocral conflict with th(;[h .“.’ly historical studies and my prac- Thus ‘Thorstein Veblen, in his *“ Theory of the
1ifecaéln . me ‘the convﬁﬁiiﬁ‘i;ﬂ’: ‘q’:t“;i(;ir:t Sl:m-ety haveI Leisure Class,” neatly explains away the craft
and 21 growth under tt ST Loy ave a real | movement as an example of what he calls ‘“ honor-
5 Profit-monger he present system of commercialism | ;g TN T to this writ thi h
een througts 1o 18- This view . . . is in fact Socalict o as = ccording LORTAIS IWIH LT, nings nave
a social value which is of much more importance

gh the eyes of an artist.”
than any intrinsic usefulness or perfection. That

This ;
Iettme 'S one of ¢ et : . 5 :
Ctters of \Villianzh%Imos.t significant passages in the | is, they become valued in direct proportion as they
Morris to Andreas Scheu, which | give to the owner the sense or the appearance of

Ve been :
Mumpeyg OI;HEIIIShed for the first time 1in the last three | leisure or of wealth—superfluous time or superfluous
eal wit, e Socialist Review.* Most of them | means. The survival of hand-made things n a
machine age is, he thinks, due to the fact that they

0cia]. orris’s revolt agai
ancigll]tDe,mocratic Feder:tgi'gllln—s—t\\gi}élqdr?s 7 areli;he reflect this sort of credit upon their owners. Hand-
histq, hIStory in the s B . peraps | nrinted books, hand-woven clothes and pottery by
a hry * They giy ense of being unimportant | jndividual craftsmen are almost always of a less
Phenomengy v e us another glimpse, however, of | smoothly-finished appearance than modern mechani-
we know to have been unique in | cal industries. They give evidence, says Thor-
stein Veblen, of some imperfections. Nothing
e would make people }’alue thﬁ;n anddglz'}f' h1g£1ez
st was roari i : Sl ices for them than for machine-made ings bu
tion pos the Provilrl((::e??f dfeor dey,de t];arld\, Yhe [f;rc tshe ‘¢ Jeisure-class *’ prestige which is derive
Wternq Apitalism, the commma'n , Was the destruc- | £, their possession. Their value lies in their
i ; unisation of land, the | ponorific waste.

Soc Hlonal ynity
falis nity of the workers and all the rest of Such a preposterous theory could only have

rn .
R T .
At was, is and ever shall be. But the | arrived in this learned form from America, where 1t

arly all the art

rev° 5 at he < -
the lyutlon was ngtlmself ‘saw beyond the horizon of | may be the true explanation of ne :
ot Yan with 1 the vision of the men who were in | and craft work that exists. In England the ;;‘ra t
ade im. What he wanted was art for all— | movement, though doubtless not mor® D

Worl Uate : : h tional life
< f means or leisure : <nobbery than anything else dn thesmamor ol o=
alone; huga sejcteatns was 1n }(;rigin a direct revolt agamst industrialism,

be th, T ever
. e -y worker. . : : : :
1 was CTeation of e\{ecr He did not consider art to | ;4 5 positive assertion of something which the 12
xceptional individuals. To him | gygtrial conception of economics was leaving out of

€ tiy
€S—
ke Qf art. >
at Morrig

an artist actually in politics for the

S}ll € outcg :
8}11 me of the commion life and comrade- | sccount. 1t was England which, having ledhthg
Worl =S there ; world into this appalling mistake Walf’.‘ and perhap
15 g e worle of o clement of art in everyone’s | is still—trying to ead the way out 0.t o iiiiqual
fItlead o%utti“g a stte)ee 1great artist is ill-founded. It THE way out, howeven hd‘oes:fo titlégllfnclgn do mno
e ple upon a railway platform in- | and isolated handworg:h‘,ftlelcmemory and traditiog
a

iy L the t :

Q n - O : : L

t}f‘a ,% This, gotf:oibmldmg where it might have | more than keep alive oht to be a part of

o d8e of Srtai rse, is a universal conception | of sometiyie V]ghltdlof u:r’xrlodern craftworkers are
es

Ple,, 8 of ; In qualit :

nt inc : y of work in general. In Araadihe ; ap-
:reatg\’, of artis{:fmgly. mechanical Jabgour we have lal;gﬂy well aware O the fact. Morris ofteg 211)11
‘ié) Inuci Owers, Bthtat 1s, we have men of unusual meéred to hope for the actual abolition !
lil It e eXPl’essig their work is, of necessity, not Fnéchinery and railways as well as moni};’cause he
P thven be LA of their age as a revolt against | was the root of their evil. But this d\"igsdual worker
Dt 1118ati0at Some pictangerous revolt. It is more than | was convinced that 1o 1ES and 1053 complicated
Opa‘ganld.l OFe danures or music may threaten a | wouid choose to work with any thmg‘; between him
ﬂo.ar“e arta'. gerously than any Communist | enough to cramp hiS'Stl}df‘_‘—]?r to ’JE(}):: iteation has

er; is th 4 biect -of histabots; wit
‘ilvp fr():l?g Must geﬂio \]\;er of labour. That quality of (a:l}raladnigfl cs)iri]ce then. It 15 rathef't;cheresg{ﬁ&onary
wﬁg?Cra}ttS;“OSt elerr]ne%rf:]t i the whole of Cirldustry, revolutionary handwtorl:e;;ec? : ou“tl{ﬁat Capitalism

. Qs e : 5 u :
Crxtereioplant 14 mining origins in agriculture and | Mard i, Itrsh %lsaen:)vorkers’ sustenancebto‘ the pm:t

e true 10 ¢

] yas a fi St 5 5

Quan, On of mcludmg % ower is inherent in the | steadily lowe
! S gp s 3 : 'ed to
hay al el seed and its root, If the | of rebellion, and 1t hes 00 '%ie?lessens the exercise

ye Ly Ve work ;
e —arti S yo Work is one of efficiency and t the use of machi : 0
S Devs tlstxq proy U may sti]l have—i y cases tha ' glall. Sometimes, as 11 the case
oS, 53 ductio indeed must | of the workers s tv of arf, O
Sy M I%pmg the saq also, but then it is only a | agriculture, it InCreases it. The qu?\l{l Vi " the
the \e\l?'rlns_ S Art beging W‘E}ﬁeout of a fruitless tree. | creation and craft wisdom that for -10 determine
Q_reat.orhatt,pon such ith the makers of boots and | egsence of the question is not primart y on freedom
1 e poy, tude of Workers, upon something in E technique. It depencs above all uPand execute
f“nci?‘ basjq = Of archit Workers, ‘depends the real ythe freedom of the producer to plan, N ced that
QI\%lledlgcrll'in g?nceptk’negtf painter, and poet. This 1—1—i-5 own work in relation to the real soci2
orp:. dign; the w art, as a quality of the is faci :
Do tis | ity o orker, irr : he 1s tacing. iz mands co-operation,
Inte, ad ﬁv { Jumblene Sepective of the o That freedom implies andtodtehat part of the prob-

Ss o 1 i 5
“'Orkms aidsucc@edeg own §05pe€, h?ail?;gfesassloné and Morris never rez\i‘g}: g:t delightful place \vhel;C:,
St oq ucﬁlpholster;’n_%t‘ solidly as a maker of lem. His }j;%gluat lending 2 hand in each others
Wr‘nore Bera and he left behind him | PP & wenb ause they liked work better than falf_l}’
Mare ary Dainteanem value than that of workshops ecd where. nobody paid for anyt ‘Y‘%
e s thing else, a0C 1%y came firm. This Commutis,
and May, | because 1t was a 1 human visions, bu

Anarchism is the best of = al
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nearly all of i i 2
y all of us are so materially minded as to de- | into glycogen. However that may be, the fact r&- | Drama. Secondly, much of the pathos of their lives was re-
vealed only to the audience—not to them.  They

mand some idea of how it is to be do 1 .
g ;i : ne—some | mains that when Cleveland, by judici dministra”
notion, however tentative, of the st i lled thes e Thout - | i ; .
societ3;. s howe’ver, e 3 n;;tduii; tof such a | tion of oxygen, killed these little bodies without 1= ¢ » ot 1 any Waters: Ambassadors. did not know the tangle of their daughter’s affairs,
S e N dez’ more J}L:rmg the termite, the termite died of starvation = Waters ”gd I\ br Monckton Hoffe’s play, ¢ Many | RO, SO far as the play implied, who was the father
s ber, or | three weeks notwithstanding that he still devoure e, dou les back to recover the events of of the baby. Nor did they know that one baby
| y-six years in the life of Mr. and Mrs. Bar- malkes all women mothers, with the result that the

psychological foundation of it. Th C . :
hothing clse but the love of work alf] f\(\)}l}llrilglatlonttxs g_ood greedily. e could eat, but he could ?05 caldine, re
Morris was not a moralist or theorist but th Ht? o h}gest. The tiny things that fed on his stores ee each Ca,rneoqmmng as a consequence eleven scenes, moneylender’s wife beat compassion into him.
itself.  HE instinctively regarded all rgennng nm on his stores. All of them brought grub to tm ) an epq t(l)s a finished impression. Each comes to Most surprising of all, however, is that this Darby
workers by natural inclinationt: though llnfonuis l)lctmc.1 ) Again; when Cleveland separate them: Cigarettes 0 paraphrase Wilde on women and and Joan, aged forty-seven and forty-five in 1928,
ately, more or less spoiled in the vast majorit £ EQ only did the termite starve, but so did the s¥ 7 \icholag ’Hae moment one gets the flavour. ~ Mr. have a biography that entirely misses out the war,
cases by tyranny, finance or class disJ‘cincty - biOt%S' Their lives were temporarily preseve o sider, “for o nnen’s production is exquisite. ~ Con- the event which, in the life of anyone who was
ions. ood-serum medium containing liquo-cellulose; { young hoy grel‘é;al example, the love scene between a th”t%'three in 1014, cannot help being of maximum
. a young girl at the Plaza Club. The significance if he be a_sentient being. To a very

That was Morris’s intuiti i
orris’s intuition about men, and it is | ended on the tenth day.

his gift to the Socialist ¢
e . e DS
use. Up to the present large degree the Barcaldines portrayed in this play

alogue s of the
derived their drama from their daughter, who, by

( trite o e scrappiest and most economical,

it has been necessar T
y to base the Socialist visi # # * :
T AR st vision | an love-dialo £ 2 4
! : and the r : e e 1 authg gue of real life, but written by 2 . 3
work to machines. That is, of couéelelgg?etllon of In the economic system the symbiotic functlont 3 ‘ With ;p. r with a knoxyledge a6 to what could be don}e stepping outside law and morality, was the one
’ y upon | the consumer is not so direct as its biological cou” e [ tion 414 1 production every pause between ques- person who raised spiritual issues. She was the
one soul in chaos, and in consequence more the

the psychic motives of fli
ight from responsibili i ' .
and work. The workers have been so falsodsllarilgég G gt i Bro i lgnirfhi
u

of res ibili : :
o tﬁ(?irrlsirh:rht}r’n ;\tr}d cheated with spurious work matter of mechanical than human energy- e
y 1ves of revolt are necessarily dis- deeper correspondence becomes manifest dil'GC'fliy‘[j)q at
hat

Measyreq 1o SWe, between  word i

: and word A

Which, f%rtfhépa'd the words with all the mzar,ﬁnlgs centre of dramafic interest than her parents.

ofpqu all thisn;hl:aftlculate utterers, they carry. On B}irth, ,}?vef,l‘xtnarrlage, %egeratlon,sﬁng death, arg
1 very Targe cat 4 o canemeting | She ST of JLert 00 K00l Wik them

alent and b
or, ex nd higher than talent. N :
= gy the Barcaldines, and whatever theatre any couple

torted. But 1n the ti .
ie times at hand, when Capitalism | reflects that behind machino-facture 1s the min@

will have been transformed int ;

Cocial, : ed into communal cred conceiv : - : “pun ' t
SulJCFl’?DIrlts mofwtll?enr?ettl:rrgtlsy be able to dispense with tilt(,i i: I}i:glfesn:?c e, Although G ﬁrm hm what . &?:zellthan pon:’,hgatr\zo who play the Barcaldines, has micht have chosen, they would have had the same
a sane social order wilf l;EOt'w%Sl for change. ~Then | p, b 11y usegl generically, ?md a'tloug dis” eVeryence of thejr W~00£e_ actor has four—and the excuse, if it be an excuse, that, along with all crea-
tive conception will com visible, and Morris’s posi- y be called mind-products (inventions an®. ~.o Play tScene_ icho] tk is a source of pleasure in | o't this world, the have to pass through these
e into its own. coveries) are the cumulative result of multitud! ol Darrelllle al’Caldiné:)sa-ls Hlatinen qnd] Marce 2een clrirsess Yelf r‘l)\(l) more -in);rt than iII1) religion can these
mind-processes, the fact remains that the esser Ros arold Méazérgong I;he reﬁt are Maisic | j,i;0 alone justify man. The Barcaldines are just
, Aubrey Dexter, Milton | _ English middle-class couple, bourgeois_in ideals

functioning wnit is the brain of an individual . oupl,’ Taul Gi
' | anduodi 8las, il, Frank L
u b nk Harvey, and Robert and philistine in culture, and followers of the line of

Economi i
¢ Symbiosi W ider i : : A e . :
i WU 18, e may consider industry's machines as he thKrupte € author himself pla : : > >
Symk,’losls 1s a biological term describi try’s teeth. They accelerate mastication. BUE tle, / pllle qllalit;’ Cxcellently. Namels) a}lrosntc-:h?nlfgtlsgii/én least resistance. Their po L g
of affairs in which two or e d?foCrlbm,clg( _a state digestion is another matter entirely. For exaﬂ’f;ti, l Y de oi acting gathered in one theatre, as th}é atmosphere dqei e enéall th(f forglvenezﬁs o tflul-
organisms are associated in 3 uferent kinds of | it is conceivable that day industry might icy, | hi e > attention, ) tural sins, which must depend on something . 24
: In a partnership (1 . hat one day y mg=s igh s g4 OPenin . ; chowed no sign of—namely, emerging conscious-
often lifelong) from which p (long, and | cate by machinery alone—that 1s, that maukmd musﬁd ( 5 CYntihor as tog“sri:ler;e tﬁ theatrga manager argues With | pess. To excﬁlse e Barcg,l’ dines for their refusal
S the lape: s public want. The former | to risk their spirits in the maelstrom of univeral con-

- cllj'(;fth’ in some degree, | beable to stand by and watch solar energy being o U alt att ;
iffers from the term | 2 production on an astronomic scale without W}lzf er thinks they want romance and | fict and growth for no better reason than that they

i al experiences as

probably derive benefit. b
s
mit en 1 i ion 1
thoDitteq g e Barcaldines arrive the question 1S ere subject to the same biologic

parasitism in this res i ;
5 pect; that in the ¢ Somenon g | i k|
e ; he ““ partner- | (g OO0 O3 a single vhuqlan muscle. B d with ind Gl pic 2 b a practical test b : : ial of n-
benefit than the othe € partner derives more | gestibl industry ? It would be cloggea W= el 'k wheoX at any of hj y the manager offering | Red Indians or Tasmanians, D matiers, i 10 3
i i ey, o g stible products—or, to call them by their O the C‘?re they liﬁ of his three theatres; they may | taining respectablity in money matters, is_to ac:
s B e e e cqlx3}c1>m1c designation, capital products. 3rod115(i glla r.lnderella e out of a fine play, fine acting, | knowledge, in 2 Nietzschean word, the validity of
I parasitism as an intermediat s o |  The moral 1s plain enough. Undigested P’ e [ hat - Tincesg rincess.  They choose the Cinder- rality. M. Hoffe A2t E e and ok
step towards symbiosis— ediate evolutionary | tion is fatal to industry itself. Having t0 e VO e Swe, POINt 2, OF T€asons so unsatisfying that at Cubile sppeal.”  With very £eIE ESGG, s
e v i LRy B o ik dechan ed form, 1t N€C i Mg the que €.author breaks off the i ying that at | subtle appeal. 1t t‘h ry Ea Barcaldines into a
: picseas i and o cans | by the sy: : ge » 10 ent 1t 2505 by, - at Stion w/y b off the interview to an- | ful passes he has put the weary =4 He has
ual service. masticated at all for any nutf " o Y app: ) ¥ by reviewing their lives. They | sieep of contentment Wit 20 rea?}féut R
: /es Wi

¢ artip T's Co o :
er ofﬁcféclal B t Exhibition twenty-six years ago | enabled them to forgive themse

In that case ; i
¢ the parasite : lie :
symbiote in the mzhing. may be said to be the Ewrsi'ttenAosfft%l,e accountants would say, o fo winarylight, Th :
Readers of this journal are famil: : et . .o the little P;ﬂg Qnr witnesvlth two charw ey were married at a regis- | ng their ways:
sults of recent economic rese i:mhaf with the re- | toplasmic gor(;eirg: 5 o?le Catrl lm‘%gmxc;ventiﬂg sokﬁ' b r{%[)ea @ies‘\also’ inciél)trén fin,“procured by el The Farmer's wife: Court.
arc ~ J 1 mite 1 5 S ) nta e ial lieht— art : -
igr?e that (;1116 of its most impgrt,ar?? fe Wllltl g}:enerauy %?eghamcal st i ;()aerf%rrml their vit2 Cotﬁcel’; ;l"as nao’tandut}ils;gbgy morning y,'r?l)é; %;%C?r}; lcgﬁlxlid For the hot wj:ather the Court Theatre hastrevgge(;
invert thei sults ut a gr ; 1 e a : eC. ; id, or ’ i e L cars o
eir old conce as been great change must here be made 11 9% ,re 4 exTOveq L Siness m:me well to do.” But Barcaldine | for a month, with the aid of “hflt. 'ippcn boriginally
n. y, @ comedy which 1ant OFE e

wr®
{ When rogues came upon him repertory compan Mr. PhillpOttS,

: tions : £
Of COnSumpthn P as to the f (0] the case I 3 ers a,
. To adopt th unction : . In economics the consuill uC Ami, 4 a pi ‘
; e ab . ; essential £ _str 4 the “Mat 1geon iy $ :
analogy, they have transferred th ove biological | 5 tho pa}rlt, as persons, of the p loducnon 5id€ t]r IHZ do qlon. n ?m]-1 their hands.  On the eve of his | for three years, pamely: t merit could
the category of the i te (f:onsumer from | termite vtrle%. tl;le hprotoplasmm symbflotes,nlg he vci)lg B&rgltifnéthls daug};{g;)té){, with a probable sequel in | Farmer’s Wite.” No play ‘VIthOqu%éeatO e b for
i i e at the same time cells form! 1d calqte  ch; TN : : , dalt and child, {
€ consumer is an : 50 the symbiote. | structure 3 : : Soep@topt Ja in 4 n giving birth to an command audiences, @ : have, as this had,
Process. active partner in the productive | from it. OIfn tt}llxe ttermltga, and Physi)call};1 éﬂarguﬂzfoﬂ lifg‘eS’.S ej are diseoverggle- time afterwards the | that length of time, tlougfl 1t mra}s’i}: weeks before it
One illustration* ;i that as these atene 1t oule & ey(il sip it i hgbebrlol‘ fo = Sontemplat; sitting on the grass in St, | the benefit of beig o opillpotts is a stage tech-
understand; on* will help toward =t 4 ese symbiotic cells delegated th biolog d loy,~ Of . callin ing the ups-and-downs of | earns its own bread. Mr. B PO < up to NOw,
and ng of this relation b s a clearer tgesting for the termite to some not qie ﬂﬂd ‘ Ver? Say Casing p; g on the theatre-man : the A ¢ the first quality- His tricks, pfﬁ ent t0
Tffecotrécr)m}f Smbes N i ;l;lf!(}llamsrn, their very individual lives 2 dce dépeﬂ? resrsatior?d from t]rlré for the summer their 2;i‘t::r\?err L;lt;nga ﬁf\l:nn(())t proved numerous, but thc(fy 'injc 1511(135601 ‘he
mit : e : 1 D e X ; S . “ 2% b e .
to digest ¢ (a species of ant) eat I corporate life as the termute, woule, di v QE1lur~ned. the t}mas by deed of gift. Thecon- | get any one play past the critic UnCel B4 72 dmired,
gest, wood. To dj s, and appe Utterly upon th : R ves t 50 dj h reatre , . g - Jlso. to be
able to secrete a substan 1ges]'rtl ~wood he Shou{)cllj ags BBt s nell‘ absorllzgng n X}f,ms%e s is tocof’" gns“y’ele ChOSezg’ ays the nnalmgcrs_ room. is then | author’s cor}trgl o ﬁunder alse pression that the
Bit he doee not‘ L ce which splits y 1 € | that ; ow resulting. or -« the [ Tiag T tg ; e Cindepal nanager, is why the Bar- although he 15 tO0 much ul : e that the farmer
. : e digesti Plits up cellulose, . In economics personal consumption 15 ¢ o Dt i erella Pr e thoug 11 betie . in this case, e oot
him by symbiot digestion 1s perf pletion of Perso ( P ¢f N the hey h incess, and there 1s no | strings must a \hen Mr. PhI po!
’ es working inside him. B OF n of productive digestion #e | aMr gSirown, Y "2d had, shall ! fein the end: O3 5 far toO
tudinous are theee ity I nside him, So mult Any imaginati LESLLO plY of \ lthe Hogr : , shall we say, enough | must get @ W€ 18 L = f is true but he ;
- A v to apF < o1 | B 20 e 5 ; m 1s tru€ . _ Georg®
s st sy e b ey T | elions o of dpetors beSy T it L e
one-half of his total b ; , together, nearly | °8: One of th ¢ > Jicated: ot toq. the rcaldines ic a clever trick. | conte! ¥ e is a caricatilt, "l profes-
: ody weight. T} , nearly em may be briefly ind1ce = Aus. e g 1oQuce, o hay es choos & A don, for examp:c, Mr. P illpotts 1 i
Plasmic bodies ar ght. These soft " | we look round : o UG S the CEs ) Ve ha e musical comedy | Smerco ; ' what Mr. T oot makes
e found crammed with tiny frag ; nd and see such things a5 2% e Gif7 S § Peryg.rom €nough of ; or that goes beyo! Jlow. Theal
ments of wood 3 ed with tiny frag. | SYSt€m condemning i C st 10 he ¢ 1y & fay rUsal N 3 my gh of themselves he | 1oy goes ) ight toa [he - b are too
The e ood which the termite has ’ Ira pent ning its surplus labo n 3 Wy AL s LOf the; anner as pleasant to them sions of humanism U2 oy others of
enious i 45 Masticated. ury, and only allowing th ntiest mear” 2% ¢ Nieeal, o cler r old p} g 5 IO oo wise t0IPEIERL, as in the case
land hga experiments of the biologj fo it y allowing the scanti ‘ng 07, the Co reas photograph albums. There fgures to o be M visdom,
» 1ave placed it b : ogist, Cleve- 1ts employed work we are witnessiey ter o toy 2em gl ned Son why the albums. 1hel 4, though oxCess ¢
up the celly it beyond question that the it | were, a termi ers, s drrllf".s 31( ; \val_(1 Selye. Y, Owever vy the Barcaldines chose | stuPiC: o endearing. founda-
being that ose for the termite—th y sphit sl rmite committing suicide by @ ﬂ,,st o erds oS- Ty F, "than theit Lves | Churdles sh, ¢ T otts does possess as a a
they turn it j € suggestion | SYVESN to its biot der the th0 e Dugie® ey wer their lives. There - what Mr. Phillpe 28 01 rural comedy 15
it into sugar glucos 1dea that it i own symbiotes, unce;., ., in GOt | nie. G Sineg. 1MNager € anxious to be friendly But what 2% =~ from artifictal rural 13
*Taken from o s £ e, and then 1at 1t 1s prolonging 1its life by ehmma, [ pv leg Nde, >S deg) » Whom the SR 7 - for setting away = humour. Many ‘of his
“;_,id Gt the f{g::{ 'fr:l;tcl't by Brofessor Doris L. MacKin th;fhere 1s a biblical proverb, is there nOt®  ap ‘ Wh;‘tto IhQQHa P l.,carsld Who desc};illggél g]ll‘;tg?;lit(:ﬁ Egllwlume country 1(}1101{\ :111‘};\1\ him to be a true Jistener
Nature, July 13, 190 on May 11, and repmduceTcllOinx; \\risea’l;]t:’ thou sluggard : consider her v o | they, % tﬁrnati{,egg With an enthusiasm he de- Ehrases and ‘1“7t*1‘f’],‘g‘{)(‘:();:»1e. When at the patty tit]f
A HN Gr? ought ... They accordingly chose | 10 sympathy WI'ti « is offered to old Coaker, for
& Was  expected of them. | plate of sandwiches
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stance, he asks for it to be put down beside him. But
old Coaker is very near indeed to a truly imagined
character, only omissions leaving him a conventional
village worthy.

Emest Stidwell gave a very amusing performance
25 Churdles Ash, and is to be congratulated,
especially on the way-he exploited his power of facial
expression.  Dorothy Darke ought to have looked
older as Minta, since the ultimate marriage to the
farmer of one so young-looking was an offence
against the instincts which ought not to constitute a
happy ending. Perhaps the best performance was
that of Cicely Oates as Miss Tapper. Two perform-
ances among the major parts were bad—Frederick
Victor’s Samuel Sweetland, the farmer, and Edmund
Tottenham’s young Richard Coaker.  The former
was spoiled by great excess of irritating gesture and
monotonous speech, and the latter by an Oxford
accent that would get him turned out of decent
Devon company. PAUL BANKS.

Major Douglas on the American
Debt.

CORRESPONDENCE WITH THE PRIME
MINISTER.*
B 1 September 6, 1922.
ir,—It is remotely possible that my name may be known
to you in connection with the di i y'

o Ithe_ Finar}cial a0 X System.xscussmn of possible defects
t is no longer seriously disputed that the i i
gravity of the general situation has its roots in thll,;cgﬁﬁjs:arc]tg
mcl;e v1i:v ct>f thls,beipd of the rapid growth of a somewhat

attentive public opinion, I have the h <

you for a short interview. iy e
_The test of science is prophecy: and the course of events
s1fnce 1918 is some confirmation of the forecast, made then
of the outcome of the financial and industrial policy since
pu;sued in Great Britain and the United States of America.
dma;y, with propriety, refer you to the Canadian Han-
sMar l? March 20, 1922: speech by Mr. William Irvine
ember for East Calgary.—I am, Sir, yours faithfully, ;

(Signed) C. H. DoucLas.

The Right Honourable David ¢
ight Hon e David Lloyd George, M.P, P.C.,

10, Downing-street,
Whitehall, S.W.1.
September 8, 192
Dear Sir,—The Prime Minister wi L
S ] er wishes me t
il;gr\;ticse;%t tofhym_xr letter of the 6th inst. Mroljzl;gogézggz
g at he is unable to grant you an i \tervi
am to say that he will give his caref R
say t areful attentio
suggestions which you may care to send him.~Y03r:0fa?t?’i

fully (Sio'n 3
2% Signed) G. H. DR A
Najor/C. H. Douglas, 8 SHAKESPEARE.

: September

Shi ; ) p er 11, 1922.

regg{: ﬂ[]' :m?e received your letter of September 8, and
at you are unable to afford me an intervie’\\'. I

note, howcvor

h 2 y that you are prepared iv i

5 2 Sp 3 : S'bi . f“i P to gx\e attention to
In view of th.lS, y .

consideration the foﬁo:l?,‘{z ;L‘smhtznour to submit for your
3 . o 'C E . >

will appreciate, are of necessity meozttlﬁ?esnons, which, you
(1) That the British Governr he only.

-ther 3 ment addres 3
further Note to the United States Govern(:‘;fznzzns({atgglgl?h t?\
or

with the maximum clarity : (a) That

the United States by the All)iedh?’(of\l');sdai};t CUntra’clted 2
Great Britain in particular, was a debt for roog;mm, z;nd
the capital appreciation incident on the supplé of tsl,mand' t]st
accrued to the United States nationals, together \ie't?{oohs
ﬁnancx:}l media representing that appreciation. (bl) l’f{; ‘i
the Allied Powers, and Great Britain in particular, are n:)‘:v
I(’)rolt)iz:t'ef] to de_li\'cr at'the same rate, over an (:ql,lal period
\'ario::i’da%, prices ruling during the periods at which the
Ao rgt\:rsnvaefe 'comrz}cted. goods to the value of the
on receipt, or U.S. War Bonds, which will be cancelled

(2) On the : Y 2
States Gover.cceptance of this proposal by the United

ernme 4 X
rnment, the Allied Powers will notify the late

e oW
* Reprinted from * Public Welfare,” September, 1922

enemy Powers that raw materials and semi-manufacture®
are required for the purposes of (1). ! stali-

(3) During the period covered by (2) the cr_ed}t-cal?h be
sation of all manufacturing firms in Great Britain Wi set
assumed to be ten times the yearly profits. At the °.‘]’1 be
of this period the credit-capitalisation of such firms Wi
assessed as ten times the profits of 1922.

(4) At the end of each three-monthly period subse
to agreement as to (1) a fresh estimate of the credit-CaPr
sation of British firms will be made on the basis 0 ! that
the collective increase will be taken as the increase °rncial
period of the general credit. Fifty per cent, of the find
equivalent of this credit will be applied to the provie  ent.
the floating credits required to finance (1), and fifty perhome
will be applied to enable retailers to supply goods for
retail consumption at reduced prices. hat the

Should it be found, as may well be the case t amen
influences effective through the United States GOVe'i)t ut
are not concerned to secure the liquidation of the 'iiozl
rather to use it as an instrument for the impOSItE = ihe
policy, it is clearly a matter of the gravest concern
people of Great Britain and the United States. . . the

I feel confident that you will raise no objection *" on
publication of this correspondence, but will take nqthfuny,
fo that end before the 16th inst.—I am, Sir, yours fal

S.
(Signed) C. H. DOUGLé
The Right Honourable David Lloyd George, M.P., P

t
quen
itali-

10, wning-street 3
Do fehall, S W. 1=
September 14 19° ok
Dear Sir,—The Prime Minister has asked me to estions
you for your letter of September 11, and for the su
which your letter contained.—Yours faithfully, o
i (Signed) T. L. STEVENS
Major C. H. Douglas.

Reviews. 7

Day of Fortune, By Norman Matson. (Benn. 7St.1iony et

A remarkable book, commonplace in a fasti” pjcd
fascinating. A Norwegian peasant family go 10 - “pyus’)
and here are their lives, drawn with a clear fine,
Mary and her son Peter stand out. She finds
late, the day of fortune she sought in vain if
Rnub. And this is her victory-

My I;nfe. By Isadora Duncan. s
This is the life-story of a delightful persof X %&t w
and lived and did not care a damn for anyone:  “ipe D¥ sy
price to pay for free love! Isadora did not escape Urealotl
rending sob suffered by Peg’s Paper heroines:
%:l?\}’c?d at herf }lxeartstrings when, at the ‘.?St’ o
r one of her young and pretty pupLs: .
—bond or free! P}{e zlogcs mep, heylogvé’r:“ me n0F - fifs _Ot:)f
the tea-cup, count the cherry-stones, pluck the :
by one. Isadora was a great dancer, Tsadora ]ra hos
10(;‘230(:23 Isadora loved life and beauty, and I nOt(l:
anising  technique. -ythi came “the
“ While 1 Cndeavél:reed tOE‘égg:th l&gy pupils l).ei“}(?é’ in i
philosophy, and harmony, I was. inwardly writ “ArC
clutch of most deadly torment,” because & gp. . 2
Iiissed another girl on the balcony in the moonhgieﬂces 1'12‘95’
ho\v, thesa are 0n]y my 1)061' human ex er y Cfut,y
Whether they be worthy or worthless, they may & Bas
serve as a guide to others as ¢ What not to do: over? aly
says Isadora the moral philosopher, * pmbapiy ey o
seeks to avoid their own disaster and torment
way they can.” Probably. This book OV& .
viewed by the wife of an unemployed dock 1abot? ity @ of
had to “ do ”” on a dole of 32s. @ week for & i sght
for the last three years, She would find just phe:Se

0 i
hler busP

(Gollancz. 15S:

for it, and they would be poetry. pofotm'
Cheiron’s Cave, The School of the Fufure: By w al
Revel. (Heinemann, 7s. 6d. net.) po" :111001,

s g U N0y
Th’.s is a stimulating and useful hoolk, I?anf«dGﬂte Sc(’daf‘;f
experimental work carried out at the Prioty "y of el ff
ng.s Lynn. The general recapitulatofy the:)n mej"d(ri:’d
tion is clearly set forth. The author is a 1{“0 \»’\"0‘;1 400
an organisation calling itself ¢ The Ordef = 113\’6555’“0“

Chivalry,” which, cst glance, seems e €50 %5
deal in common ‘“ﬁtﬂzh'(}r?n Ki%)bo Kift. _Th‘é (:2 a g;:jptgo
lacking in this book, as in the 0.W.C. ltse} sten ﬂfort
the economics of our present educational b'Fuﬂ”’e
impossibility of establishing a School of the

jsion of 1
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without first
The recapitulatory

fre P .
o eu.d.evelopment of individual personality
quiring a new economic system.

g tfnmhod of education advocated in this book does not, SO

‘3{‘;:]) We can make out, include a simple recapitulation
of primy't-t!w children can see for themselves the process
intrtJduclg-“e ba“ﬁr and exchange, ]eadmg on and on to the
anythin ion of ‘ money (cowrie-shells, beads, pebbles,
of this g‘)‘:cand so at last to book-entry money. In spite
those wp, heiron’s Cave is of great importance to 'all
slowly S Are awake or are wakening to the revolution
eduCatiognmlhe”"g way outside and inside the pr?‘sent
Educatio al system. The book is called as a sub-title, ¢ An
it is n ?,al Synthesis based on the New Psychology,”’ but
is able tolel‘e clutter of psychological jargon. The author
afraid (g tn]mke the subject come alive because she is not
Worlg withel us simply and in plain words about her own
real ifa children. ~These examples jotted down from
Cucatigy, and the many excellent photographs of the new
Many o4 at work, make a living thing out of what so
ucationists would have made a deadly dullness.

LETTERS TO THE EDITOR.

T

s;r,:“: PACIFIC PHOSPHATE SCANDAL.
lave dra\\.-?\mlce tl}ﬂt in the last issue of Te NEW AGE you
o fegarq toattltentl'on to my late appeal to the Prime Minist.er

3t group he Gilbert Islands and the guano phosphates 1n

0 gug ;
?"3' a(?vz:r:?-, the Interests of Pacific islanders and to prevent
3 SXplojt c:rge being taken of their ignorance and weakness
l"l'oclama jon rob them, the British authorities by edicts and
thel &5 and :he“?sll;me.d the position of trustees for the

G“berts_ ollowing shows how they acted in regard to

lang S, inhab;
C(::,(]ldlm\ite’t]b‘n:‘?és e(\”fcrt.heSe islands were poor, the area of
Pang, ~¢ €rown on t} ¥ square yard had an owner. Little
they U and thes he coral sandy soil but cocoanuts and
[slzind"“ and t} ;e‘ not everywhere, and in time of drought
8roy ) Perhapg :u;f brought on famine. Paanopa (Ocean
Popyj,’,: N one ¢ ered more than any other part of the

: 2“0“' rought it is said to have lost half of its
Sage: Ugh - 5
th:}(m thr:)l:,esﬁ islands had come into Great Britain’s pos-
of 1, S‘"ere consi(lﬂ Jeaty ‘."ith Germany in or about 1888,
Sroy ; ury \eged of little value until towards the end
Eno Feally cént\ hen it was discovered that this despised
Phate ous depoSitQmEd great riches through possessing an
Vas o (the Iintastof many millions of tons of guano-phos-
Mo est § aanopa (Cg)';‘"‘de ever discovered. This phosphate

ost . 1Sland “of ean Island), hitherto regarded as the

u 1 a 1 H .

0‘ el‘enS‘)PhlstiC«’ltedpoor group, and the natives on it the
> mCQ t\Vas a -

Sateq O act

8rand ¢ !
i chance for the authorities at the Colonial
L or ¢

N con i 5

al) tead o e protermity with the edicts they had promul-

“'Qt 1S enon g so, how O_f native property and interests.

H re ‘ex~h'0rm°us wealt} ever, they by licence handed over
PUseg o of alth to an influential company in which

r‘h A
Co of v Cficials of the; :
Mragy arliamen their own service, members of both
y This

-loitin Or licence ‘rmnﬂ‘n((jl other influential people.

chgnthﬂt t eephospﬂz:t ed the company the monopoly ©
Is c

toy, the;lapd £50 per anShOUId pay the (6oo) inhabitants of
oy ‘royal’t "“ lieu of ren?um (nearly 2s. each) for six years,
\va§‘y sm} °n all phosph the company was to pay 6d. per
Ot 1" paymento(fpl.late exported, and even this ludic-
oy but 80 to the S},tpf the immense profits to be made
abj Prompg ¢ ritish 11\e owners or the revenue of the
GipAnts o - depriveq Mperial Exchequer. Having thus
thepFt gro Cean I;]Of their newly-found wealth, the in-
7 Sand and  the other natives of the

3 €re
S as mere t
feap lat ly left the opportunity of engaging

eq She ho 2

) S oReio) ‘10 of the Cg;frs to dig and ship the phosphate
: oS Usands of po?any, which in one year made
ALNd]q dlsﬁrnc Profit per Inds net profit (between one and

S a2 4 i Cxploitation Porcl):

IS iRy Lo ()('(1!, dery 1)0?1110-n has ‘been denounced as a
S Wht A par v Miameny sigdp"“'llamom and the Press.
Ao Chogeact in question, In‘t- ‘“_mo, 1ho.(nlhert lslnn(l_s
tePUNi € to g Tder to e 't a matter of right and wrong-
5 hi‘r\rh_;‘!’ll(‘h themselves or the people
o 4 Vhose im.‘ece‘l P‘»}hl.\c servants can with

Uty Rac® @ far Tos rests it is their duty to pro-
. ect Dil?)l??wm' those whose interests
s ])ULPllmshed ,]K servants in a lower sphere
a stop ¢ and their dishonest contract-
0. The latter were unable to
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Ompany or ninety-nine years. The terms ¢

155

prevent the matter being impartially tried in a court of law
the former have been able to prevent even the holding of an
impartial investigation. !

Ielowever, yeal?s of agitation in Parliament, and the Pfgss
(several home papers and the Fiji Times 1n th_g chnfc)
did at length cause some little change. After taking it for
about four years the Lords of the Treasury _agreed to resign
the 6d. per‘ ton royalty in favour of the Gilbert Gro'pp e)l(-
chequer. Three or four years later the company, en_denty
with reluctance, undertook to give 1n future something to
the native landowners in the form of a payment per ton
exported and rent for phosphate land actually occupied, but
this, together with the 6d. per ton to the exchequer
amounted to a very small fraction of the profit made on
the sale of these guano phosphates which rightfully belonged

the natives. y

tO’It'll}lecaz lp?msphates paid no tax towards the Gilbert Islands
Revenue for about the first ten years, andythe'6d. per g)?i
rovalty subsequently received by the Group'’s excdhequeg | 1f
little or nothing to relieve the natives. For thed emand btl?e
the exchequer increased by leaps and bounds, an ythe
money has been found by levies on the cpcoanuts, cus.o' s
and other dues which have pressed heavily on the nastnetst.1
It may be mentioned that the exchequer of _Chll;lan tollixen-
America has benefited by an export tax which ash.a 2
the greater part of the profit made on the nitrates shipp

g hat country. ) :

i omTthese guzmoy phosphate deposits have now beex}. tai;gr&
over by the Governments of Great Brxtz}m,-Austra il:Ce -
New Zealand. It has been said that it was adp o
¢« good business v for the governmen_ts_ concerngﬁt, S
ill becomes a great people like the Bnt}s'h tohpt;'dl 3y0 i
robbery of a small community of natives ( ?an% upio
strong) who have been so utterly 1n their po';Vl’_erl e e
appealed to the Primeh R'I;nxstir,b}y?l? ?}?: 1;;1“ llIC gnpthis S

i o for the truth, to establ
11171; Iic?tehe truth were honestly and thoroughly 'brciléghftorotmh:
to the public, one (ian feel assured there WOWC,
honour of the British name B e
fair play, be an-ove-rwmml?g dfe?flrgd t?\lgr“immd this be
of the Pacific justice for the future.

{ ts of Great Britain,
i mplish. The Governmen .
(il\lm‘t::':fi'so :gco N%w Zealand, for the b'ene}f]i_t ofh::)l;ehgczgpat
5 'l'ltshi;u tch,eir borders, are al!owed to have ; lfepa fa%r e
“‘lt rice. Let the Gilbertians therefore have il
(C)?Stlﬁs n;Itural wealth of th(;:r own cougtgrz x"mrket, e
: e a7 :
ce, then have it sold in L
g{zlxcino' the profit thus gained to th'? (i;ecll%tvé)nue
G 2 from this fund obtain the who '
e 1 T. C. T. POTTS:
little islands. J

ALTHUS. '
PELL AND ¥ otes in the 1ssu€ of

; ; N

ir,— writer of one of your '_ A

Ju?vl'r’xz ’{sh%ui\lty of what I am sure ytou“\\fl’lluagl'n;lrtld b
disgraceful solecism when he alludes to

/ " i » | was
Mz{}fhug. E. Pell, whose ¢« Law of Births and“l)‘e:\l:gsg o
so;r::. to see remaindered, is fortunately still ive

i 1d be
ty that he shoulC %
i y ler nor of such notoriety ¢ S
nentgg{dl)?‘:*;fl;?:ed to. But 1. R. Malt}“tls'l"r:c‘)l(\,'nd:o i
S?{ wz)xs one of the only three economllis i;mg S
i’)‘?ii‘i‘sh Public, and the only reason f(’)’r‘)f.:igpdislike e e
er on to him—why not ¢ Parsen e
The . i lever note
Theory of Population. . i own to your & ore
evidently it 1% /Bg; i, was the author

\\-x}i;tlétr, tIl\]I(;Lllﬁhns.\ together with Sismondi
)

of the Ih(.’()l\ of S n as (0} ()C(‘(l t that Of Fro-
& ‘[)l) 0 1 ; l)
,ONE Uﬂlp(.l(') d gty SN
1 l' (” ';l C‘lpl(‘s‘ e} ()lltl((] <conotiy,
duction Prin S | f P ca Econo ny 20 Ch S

820.
e hich vou.
o Doctrine which 3
1 joinatof of the very Do ~ART.
and therefore Ue'orlgn Ganpys URQU
Sir, profess to expound- s well enough

in full =
me in full, " than one

[Mr. C. E. Pell, to gi\fe l{:s\\r’m‘\(zﬁ since MO hase
known to readers of 1 Ligw l;a\'o' yritten OF =2

fy referenc®

. oles in this réev
series of articles 10 t ame only

i 1S,

upon his ** Law of Bn‘thsfagfl tll?x(:tlntc‘\r: k|

s RN ~vidence O 1S )

0 him by the eV idence O% e i

‘ctc)ms:'itutcs. The title of }Ir. befc 8 e be
a formality the distance W€

wish to't - is lknown generallV:
\ ST riter i :
Ives and the views by which this ¥ 5 od and applauc
JJves ¢ 3 ;
i(n(l for which alone he 2

quot
s otg, —ED-
economists and biologists:

INE.”
i ot I%Ac\gells's « Quartette of
1‘ {hej‘nhsencg of “ The ’Ij\m:
\t this story is 13\(‘|uded in ¢
e short stortes of H. &

review ©

.. _[n your 2
Sir,—In Y remark

('mncdivs," you . rell
Machine.” May We
companion ©f
Wells already P

say that.
yvolume of
by us. =
- &% ar NN, LIMITED:
ErnsT BENN, p. E. JORDAN:
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Books and Pamphlets on Social Cre
S, W. ; d.
A?{Acg{ Wealth and Financial Poverty. 7s. 6
BRENTON, ARTHUR. i
Social Credit in ?cllmll’mlatr)c's 1“-1
The Key to Wor olitics. o, '
Throug{] Consumption to Prosperity. 2d
The Veil of Finance. 6d.
DOUGLAS, C. H.
Economic Democracy. 6s. "
Credit Power and Democracy. 7s. Juction:
The Control and Disaribunon of Pro x
Social Credit. 7s. 6d. rty
nglsz Present [‘)7iscontents: The Labour Pa
Social Credit. 1s. b o) & 6d
The Engineering of I%{lstntbutlolxé. . o
1 t and Waste. . . ri
g:::iggyg::ke?: and Canada’s Crﬁdltégg:nmen
Major Douglas’s Evidence at the
Enquiry in Ottawa) .. 2s. 6d. & .
The World After Washington. ethod for REP e
Great Britain’s Debt to America : Me o suggestion’
ment. (A reprint of Major Dougllﬂsds Goorges
to the Prime Minister, Mr. Lloy
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JULY-AUGUST issue contains C e
THE ANIN F SOCIAL
ME By ((I; H?DOUGLAS.

Other contributors include: John Hargrave, F. J. Hollis,
J. E. Meade, R. Shaw, Mrs. F. Chambers.

Double Number (16 pages). Price 4id. (post free).
Annual Subscription, 2s. 6d. Direct from the Publisher

. 6d
12, GRANTHAM ST., COVENTRY. 75

THE LATEST PAMPHLET.

Social Creditin Summary

4 pp. Price 1d. (Postage id.)

A broad survey of the principles and technique of the
Social Credit Theorem and Proposals in a series of thirty-
nine short paragraphs, numbered and cross-indexed.

Quantity Rates: 25 copies for 1s. 3d., 50 for 2s. 6d.,

1922.) 4d.
100 for 4s. 6d., 1000 for 42s. All prices include postage. DUNN, Mrs. E. M.
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A consecutive introduciory
Social Credit is provided by th
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reading course in
e following sets of
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um
SET A SOCIAL CREDIT MOVEMENT (Sympost
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Comprising :— Social Credit and Economic Democ
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The Key to World Politics (1d.). Outs;de.El;iorado d
ough Consumption to Prosperity (2d.). YOUNG, W ALL.EP? A
Post free 64, the set. ads f

Dividends for All. 6d.

on
Critical and Constructive Works =

Finance and Economics: 1
et e et
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Rost free 1s. the set.
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The Social Credit Mo

Supporters of the Social Credit Movement contend that
under present conditions the parchasing POWer inm the
hands of the community is chronically insufficient to buy
the whole product ef industry, This is becauge the money
required to finance capital production, and created by the
banks for that

PHTrpose, is regarded as bo
them, ang, therefore, A 2 e .

i
charged inte the price n' it may be repaid, is

o1 consumers’ goodg, I
faliacy to treat W money thyg creutged by th: ‘;a:k'l“::
a repayable loan, Without crediti

the strength of Whose resourceg tﬁg o s Tien
with the value of the resulting p
This has given rise to a defective g
accountancy, resulting in the redaction of the community
te a condition ef perpetual scarcity,

e moneg wasg Created,

vement,

o 16
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